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QUICKLY. 
SK Gupta assumes 
charge as GAIL CMD 
— 

New Delhi: State-run GAIL on 
Monday said that Sandeep 
Kumar Gupta has assumed the 
charge of Chairman and 

Managing Director of the 
country’s largest gas utility. 

Before joining GAIL, he held the 
position of Director (Finance), 

from August 2019, on the 
Board of state-run OMC Indian 
Oil Corporation. our sureay 

Coal production up 12% 
Y-o-Y in September 
— 

New Delhi: Coal production 
rose 12 per cent year on year 
to 57.93 million tonnes in 
September on a provisional 

basis. According to the Coal 
Ministry data, Coal India, 
Singareni Collieries Company 
and captive mines/others 
registered growth of 12.35 per 
cent, 8.43 per cent and 12.37 
per cent. our sureau 

C-DOT’s 5G radio to 

be ready in 6 months 

  

New Delhi: Made-in-India 5G 

radios will be ready for 
commercial deployment in six 
months, a top official of the 
State-run C-DoT said. The 

technology jointly developed 
by C-DoT, Jio’s Radisys India, 
WDN Technologies and Wisig 
Networks was inaugurated by 
Prime Minister Narendra Modi 

at the India Mobile Congress to 
make a 5G call, en   

Manufacturing PMI drops to 
3-month low in September 
POSITIVE SIDE. Index in expansion mode for 15th straight month, jobs being created 

— 
Our Bureau 
New Delhi 

The manufacturing sector re- 
gistered a slowdown in 
September as the Purchasing 
Managers’ Index (PMI) 
dropped to a three-month 
lowof 55.1 against 56.2 in Au- 
gust. However, the 

news is that the index is still 
in expansion mode for the 
15th monthina row, and new 

jobsare being created. 
“The latest set of PMI data 

show that the manufacturing 
industry remains in go: 
shape, despite considerable 
global headwinds and reces- 
sion fears elsewhere,” Polly- 
anna De Lima, Economics As- 
sociate Director at S&P 
Global Market Intelligence, 

said after releasing data on 

  

ALL-ROUND IMPACT. The increase in new work and efforts 
to lift production boosted job creation in September acurens 

Monday. Based on the re- 
sponses from panelists, S&P 
Global said that the increase 
innew work and efforts to lift 
production boosted job cre- 

ation in September. “Em- 
ployment rose at the quickest 
pace inthree months,” it said. 

Further, it mentioned that 

despite the uptick in head- 

Corporate credit quality improves 
in H1, infra firms lead upgrades 
— 
Anshika Kayastha 
Mumbai 

Credit quality of Indian com- 
panies improved in the first 
half of this financial year, 
with ratings agencies repor- 
ted more upgrades than 
downgrades during the six- 
month period. 

The infrastructure sector 
led corporate upgrades dur- 
ing the period, as per data re- 
ported by CARE Ratings, 
CRISIL and ICRA. 

“Upgrades in Hl FY23 
were mainly driven bya post- 
pandemic ‘broad-based re- 
covery across sectors, with 

manufacturing sector’s 
credit ratio at 4.59, leading 

the overall improvement in 

Corporate credit 
quality 
Rating No.of No.of Credit ratio 
agency up- —down- (upgrades vs 

grades grades downgrades) 

CRISIL 569 103 
ICRA 250 76 

CARE 318 85 

  

the cede ratio,” CARE Rat- 
ings sai 

The sectors which wit- 
nessed the highest upgrades 
across the three agencies 
were healthcare, steel, chem- 

icals, textiles, automobiles, 

pharmaceuticals and real es- 
tate in the manufacturing 
and services sector. 

Sectors such as hospital- 

ity, airport operators, indus- 
trials, and marine ports are 

expected to growin the com- 
ing months, as they experi- 
ence a turnaround after the 
dismal pandemic years. 

CASH FLOW 

CRISIL attributed the im- 
provement in credit quality 
to strengthening domestic 
demand, higher realisations 
leading to better cash flows, 

and continuation of debt- 
light balance sheets as cap- 
ital expenditure remains 
low. 

“The performance of up- 
graded companies improved 
significantly over the past 
three fiscals despite severe 
pandemic-related — disrup- 

tions,” CRISIL said. 

Ministries advised to make realistic BE 
— 
Surabhi 
New Delhi 

With the exercise for draft- 
ing the Union Budget 2023- 
24 kicking off, Administrat- 
ive Ministries have sent in- 
ternal advisories to 
departments and agencies to 
come up with more realistic 
estimates for their annual 
spending plans and rein in 
wasteful spending. 

“We have asked depart- 
ments to ensure that due 
care is taken while framing 
their Budget needs and pos- 
sible new policy interven- 
tions that could be an- 
nounced in the Budget. 
Proposals should not only be 
realistic in terms of imple- 
mentation, but also ensure 

that the gap between Budget 
estimates (BE) and the even- 
tually Revised estimates 
(RE) is minimal,” a senior of- 
ficial steering the financial 
plan for next year in a key 
ministry said. 

GDP growth to 
fall to 5.7%in 
2022: UNCTAD 

Press Trust of India 
United Nations 

India’s economic growth is 
expected to decline to 5.7 per 
cent this year from 8.2 per 
cent in 2021, atop UNagency 
projected, citing higher finan- 
cing cost and weaker public 
expenditures. 
aoe GDP will decelerate 

cent growth in 
03, a the UNCTAD Re- 

port 2022. “India saw an ex- 
pansion of 8.2 per cent in 
2021, the strongest among 
G20 countries. 

“as supply-chain disrup- 
tions eased, rising domestic 
demand turned the current 
account surplus into a defi- 
cit,” the report said. 

It noted that the PLI 
scheme is incentivising cor- 
porate investment, 

“rising import bills for fossil 
energy are deepening the 

trade deficit. 

cM 
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Officials have also been 
advised to arrive at BE based 
on the actual expenditure in 
the first six months of the 
current fiscal — April 1 to 
September 30. 

‘They may also consider a 
20 per cent curtailing in con- 
trollable expenditure during 
their Budget estimating. 

USING FUNDS 

Line ministries want to avoid 
having to surrender unused 
funds towards the year-end, 
especially after the Finance 
Ministry has conveyed con- 
cerns about instances where 

7    

ministries sought higher RE 
for some items, but ended up 

spending less by fiscal-end. 
“At least a few ministries 

have sent internal advisories. 
Any variation of more than 
10 per cent between the BE 
and RE would have to be ex- 
plained, some have been ad- 
vised,” the official said. Min- 

istries also sent 
reminders to ensure that 
bunching of expenditure 
does not take place. No more 
than 33 per cent and 15 per 
cent of the expenditure of 
the BE duringa financial year 
would be permissible in the 

last quarter and last month 
ofthe fiscal, respectively. 

PRE-BUDGET MEETINGS 

‘The Finance Ministry is ex- 
pected to start pre-Budget 
meetings from October 10, 

which will continue till mid- 
November. 

‘The objective of these ad- 
visories seem to be to ensure 
that frivolous spending is 
avoided and estimates are 
more reliable. Fiscal deficit 
stood at %5.41-lakh crore 
between April and August, 
amounting to 32.6 per cent 
of the full fiscal target. Rev- 
enue collections have been 
buoyant till now and the 
Centre has cut its market 
borrowing target by 710,000 
crore for the fiscal. 

Finance Secretary TV 
Somanathan had in August 
expressed confidence that 
the Centre would meet its 
fiscal deficit target of 6.4 per 
cent of the GDP in 2022-23 

without having to cut down 
on capital expenditure.   

count, companies noted a 

further increase in outstand- 
ing business volumes at the 

end of the second quarter this 
fiscal. Manufacturing has a 
share of around 15 percentin 
gross value added (GVA). 

LIMITED RISE IN COSTS 

Another important factor 
was cost inflation. De Lima 
said that businesses also be- 
nefited from a notable mod- 
eration in price pressures, In- 
put costs rose at the slowest 
rate in almost two years, as 

suppliers’ stocks improved in 
line with subdued global de- 
mand for raw materials and 

recession risks. Sub- 
sequently, Indian companies 
sought to restrict selling 
price hikes and the overall in- 
flation eased to a seven- 
month low, she added.   

Need dedicated NCLT Benches 
to handle large defaults: CEA 
— 
KR Srivats 
New Delhi 

Time is ripe for reserving 
some of the NCLT Benches 

for handling insolvency 
cases involving “very large 
amounts,” V Anantha 
Nageswaran, Chief Eco- 
nomic Advisor to the Fin- 
ance Ministry, has suggested. 
This is required to speed up 
resolution of bankruptcies in 
the country. 

Setting aside a specified 
number of National Com- 
pany Law Tribunals 
(NCLTs) to hear cases of 
large defaults would be con- 
sistent with the recommend- 
ations of the Parliamentary 
Standing Committee as well, 

Nageswaran said. 
His article, “Insolvency 

and Bankruptcy Code: A Path 
Well Travelled”, written for 
IBBI’s latest annual publica- 
tion was released by Finance 
Minister Nirmala Sithara- 

  

V Anantha Nageswaran, Chief 
Economic Advisor xt nanan 

man here on Saturday. 
This article, co-authored 

with Aakanksha Arora, 
Deputy Director in Eco- 
nomic Advisory Council to 
Prime Minister, has high- 
lighted the challenge of the 

actual time taken for the res- 
olution being much longer 
than what is prescribed in 
the Code. 

Nageswaran has sugges- 
ted that there is also a case 
for removing some decisions 
to require a NCLT mandate, 

such as replacement of In- 

solvency Resolution Profes- 
sional (IRP) with Resolution 
Professional (RP), extension 
of Corporate Insolvency 
Resolution Procesd (CIRP) 
time etc. The authors have 
highlighted that there are 
not yet enough provisions 
for cross-border insolvency 

and group insolvenciesin the 
IBC and suggested these 

should be introduced. 
“The IBC is still a new law 

and newer issues keep ap- 
pearing. Though the govern- 

ment has been very proactive 
in bringing about changes in 
the Code whenever re- 
quired,” Nageswaran added. 

Given the issues with 
sanctioned strength of the 
NCLT, these approvals often 
take very long, causing unne- 
cessary delays in the process 
of admission/and or 
liquidation. 

‘The Code prescribes a 
period of 14 days for admis- 
sion of insolvency applica- 
tions. 

Mudra loans grow at a record 30% in H1 FY23 
— 
G Naga 
Hyderabad 

  

idhar 

  

The disbursal of small busi- 
ness loans under Pradhan 
Mantri Mudra Yojana 
(PMMY) logged a record 30 
per cent growth in the first 
half of the current fiscal 
ended September compared 
to the same period last year. 

As of September 2022, 
banks and other institutions 
disbursed over %1.38-lakh 
crore under PMMY, as 
against about %1.06 lakhcrore 
in the year-ago period, ac- 
cording to government data. 

“The disbursement in the 
first half of the current fiscal 
is the highest growth in the 
last three years and indicates 
not only complete normalisa- 
tion of economic activity, but 

also a higher appetite for 
small business loans,” 
senior Mudra official told 
businessline. 

‘The data on the perform- 
ance of PMMY showed a de- 

cline in total disbursals to % 
3.11Jakh crore in 2020-21 

(from %3.29-lakh_—crore- 
) largely due to the impact of 
Covid-19. 

However, there was a 

growth during 2021-22 with 
total disbursals reaching 
%3.31 lakh crore. The bankers 
are expecting to close the cur- 
rent fiscal with higher dis- 
bursals given the current run 
rate. 

CREDIT GROWTH 

According to Prasanna Tan- 
tri, Executive Director - 

Centre For Analytical Fin- 
ance, Indian School of Busi- 

Mudra loans 
disbursal ater 
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ness, the growth trend re- 
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flects the overall credit 
growth in the economy. “To 
the extent Mudra loans sup- 

port entrepreneurs and cre- 
ate jobs, an increase in credit 
growth is welcome. These 
loans are likely supporting 
small businesses to recover 
from the Covid shock,” he 
sai 

‘There is a need for caution 
too. “One needs to be mindful 
of the NPAs. A higher level of 
NPAs is expected, given the 
profile of the borrowers. Un- 
fortunately, we do not know 

the exact ratio of NPAs and 
outstanding loans. In the 
next phase, banks should fo- 
cus more on screening and 
monitoring, and bring down 
the NPA level,” Tantri added. 

Mudra loans are extended 
in three categories — Shishu 
(up to %50,000), Kishor 
(above %50,000 and up to %5 
lakh), and Tarun (85 lakh to 
%10lakh 

I&B Ministry asks news channels, OTTs 
not to display ads of betting websites 
— 
Our Bureau 
New Delhi 
The Information & Broad- 

casting Ministry on Monday 
said that news websites, 

private TV channels and 
OTT platforms should re- 
frain from broadcasting ads 
of online betting platforms 
and surrogate news websites 
that promote such _plat- 
forms. It added that failure 

  
businessline. 
Disclaimer: Reader are requested toverty 
& make appropriate engities {0 satsly 
themeehes “about the ofan 
acierteerent before responding t0 any 

chad Inthe newspaper. 

the authenticity of any advertisement or 
‘of the advertiser's 

products and/or services. no event cant 
‘Owner, Publisher, Printer, Editor, Directors, 
Ey this be 

to do so can invite penal 
action. 

In its fresh advisory on 
Monday, the Ministry said it 
has observed that the pro- 
motional content and ad- 
vertisements of betting plat- 
forms was still visible on 
certain news sites as well as 
OTT platforms. “It has also 
come to the notice of this 
Ministry that some online 
offshore betting platforms 

have started using news web- 
sites as a surrogate product 
to advertise their betting 
platforms on TV channels,” 
it stated. The advisory was 
sentto TV channels, publish- 

ers of news and current af- 
fairs content on digital me- 
dia and online curated 
content platforms. 

In its advisory, the Min- 

istry pointed to instances of 
promotional content of bet- 

ting platforms such as Par- 
imatch, Fair Play, IxBet and 
Rajabets found on digital 
platforms. The Ministry ob- 
served that logos of surrog- 
ate news websites being run 
by online betting platforms 
are “strikingly similar” to the 
betting platforms. The bet- 
ting platforms and their sur- 
rogate news websites are not 
registered with any “legal au- 
thority”, itadded. 

  
  

  

  

held responsbleiable in any manner 
whatsoever for any daime andjor damages 

for advertisements this newspaper.       

States may incur liability of %3 lakh cr 
onreversion to old pension scheme: SBI 
— 
Our Bureau 
New Delhi 

Shifting to the old pension 
scheme by all the States 
could result in a liability of 
over %31-lakh crore, a re- 
search report by State Bank 
of India said. It added that 
combining all the contingent 
liabilities along with freebies 
promised during elections is 
estimated to be 10 per cent 
of Gross State Domestic 
Products (GSDP). 

‘The old pension scheme is 
also known as the defined 
pension system, where an 
employee gets half of the 
last-drawn salary as pension 
for life and the entire 
amount is paid by the gov- 
ernment. This system was 
replaced by the contributor 
pension system for govern- 
ment employees (barring 
armed forces) joining the job 

on or after January 1, 2004, 
Here the employee contrib- 
utes 10 per cent of salary, 
while the government con- 
tributes up to 14 per cent. 

Earlier this year, three 
States — Rajasthan, Chattis- 

garhand Jharkhand —rever- 
ted to the old system, while 
some political parties made 
promises to do so in poll- 
bound States such as Gujarat 
and Himachal Pradesh. 

‘The SBI research report 
estimates the current value 
of aggregate pension liability 
to be around %31.04-lakh 
crore if all the States were to 
shift to the old scheme. “In 
the absence of State-specific 
data, the approximate bur- 
den on States can be made 
using the proportionate rule. 

Accordingly, total pension. 
liability for Chhattisgarh, 
Jharkhand and Rajasthan 
comes to & 3-lakh crore,” it 

said. 

  

Further, it said that when 

looked in relation to their 
own tax revenue, pension li- 
abilities of States would be as 
high as 450 per cent of own 
tax revenue in case of Hi- 
machal Pradesh, and 138 per 
cent for Gujarat. For Punjab, 
Jharkhand, Rajasthan and 
Chhattisgarh, it is at 242 per 
cent, 217 per cent, 190 per 

cent and 207 per cent re- 
spectively. 

In some of the poll-bound 
States, political parties have 

promised to revert to the old 
pension scheme. It seems 
that States want to save 
money currently for giving 
freebies to people. However, 
the money for pensions 
would come from tax collec- 
tion. “It seems unfair that 
only a certain section of 
people get this benefit of 
pension,” the report said. 

NO CLEAR DISTINCTION 

Citing that there is no clear 
distinction between freebies 
and welfare schemes, the re- 
port said freebie is a transfer 
of goods and services to 
voters for free asa poll prom- 
ise. 

‘The report suggested that 
the Supreme Court panel 
should fixa band — say 1 per 
cent of GSDP or 1 per cent of 
State own tax collections or 
1 per cent of State revenue 
expenditure — for welfare 
schemes.   
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RESULTS OF THE E-VOTING 
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Companies (Management 
jand Administration) Rules, 2014 and in compliance with SEBI (LODR) Regulations, 2015, the Company 

has conducted the process of electronic voting (E-voting) on all the Eleven Resolutions stated in the 
Notice Dated 11th August 2022 convening the 35" Annual General Meeting on 28th September 2022. The 

Company had offered e-voting facility through M/s. KFin Technologies Limited to all the Members of the 
Company as on the Record Date of 20" September 2022 to cast their vote electronically during the 

le-voting period from 24th September 2022 to 27th September 2022 along with Insta poll facility at the 
Imeeting. Mr. Ajay Naga Chowdary Vemuri, Practicing Company Secretary had been appointed as Scrutinizer 
land the e-voting results as per the report dated 30th September 2022 are as follows: 

Particulars of the Resolution | NO0f ] Total |. Total, [voted in Favour [Voted in Favour 

Polled | Votes Nos % | Nos | % 
| Ordinary Resolution No.1 To receive, 45580954 | 45580954 | 21329 | 45573499 99.98 7455 0.02 

sider and adopt the Audited Standalone 
and Consolidated Financial Statements of 

the Company forthe financial year ended 
31 March 2022, together with the report of 

Board of Direct ind Auditors thereon. 

| Ordinary Resolution No.2 To declare 45602283 | 45602283 | -- | 45595880, 99.99 6403 0.01 

Dividend of * 1.10/- per Equity Shares for 

the financial year ended 31 March 2022. 
[Ordinary Resolution No.3 To appointa | 7602283 | 7602289 7457000 | saa} 46208) 060 
cirectorn place of Mr Omprakash Inani 
[n1as10%386) who retresty lain and 

ppointment. 
No.4 To appoint Statutory 45602283 | 45602283) -- | 44728766 98.08 (873517 192 

sce and authorize the board of directors 

to ixtheir 
| Ordinary Resolution No.5 Ratification 45602283 | 45602283] =| 44747694 98.13. 854589 187 

ofremuneration of Cost Auditors. 
[Special Resolution No.6 Re-appointment| 45602263 | 45602263 "araTeaT | 8808| —_B7a766| 482 
JofMr Sharath Reddy Kalakota 
(DIN: 03603460) as a Whole Time Director. 

|Special Resolution No.7 Appointment 45602283 | 45602283 --| 45593453 99.98 8830 0.02 

|o f Dr Kamal K Sharma (DIN: 00209430) 

|as an Independent Director of the Company. 

| Special Resolution No.8Appointment 45602283 | 45602283 =| 45693453 99.98 8830 0.02 

Dr Anita Bandyopadhyay (DIN No: 086720771) 
Dredorofthec 

minimum) 45602083 | 4560228 =| aeezezet | 6a] 1676002] 368 
remuneration to Non-Executive Directors. 

| Special Resolution No.10 Payment 45602283 | 45602283, == | 45687120 99.97 15163 0.03 

|of remuneration to Mr Hetal Madhukant 

| Gandhi (DIN No: 00106895), Independent 

Director in excess of remuneration paid 

to all Non-Executive Directors. 
[Special Resolution No.11 Appointment | 41602083 | 27670247| 12980086 | 25003773 | aam4| 1676474] 606 
Jf Mr Vishnukant C Bhutada, Managing 
director ofthe Company, as a Managing 

Director of Shilpa Pharma Life sciences Ltd, 

awholly owned subsidiary. 

The Chairman based on the report of the Scrutinizer, declared the above results stating that Resolution Nos.1 to 11 set outin 
the Notice dated 11" August 2022 have been approved by the Shareholders by requisite majority. 

For SHILPA MEDICARE LIMITED 
d- 

Ritu Tiwary | 

Place : Resichur, Company Secretary & Compliance Officer| 
Date: 01-10-2022 M.No.19056     
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